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SUBJECT: AGREEMENT OF VENEZUELAN PINANCE MINISTER THAT EXIMBANK 
INTEREST PROFITS ARE NOT SUBJECT TO VENEZUELAN TAX 

REF: CARACAS 1 1 064 

DURING NEW YEAR'S RECEPTION HELD BY PRESIDENT PEREZ, I SPOKE 
TO PINANCE MINISTER HURTADO ALONG LINES OP OUR NOTE AS OUTLINED 
REF A. HE SAID AT ONCE THAT THERE WAS NO QUESTION THAT THE 
VENEZUELAN GOVERNMENT COULD TAX INCOME EARNED IN VENEZUELA 
BY EXIMBANK. I REPLIED I WAS GRATIFIED AT THIS RESPONSE, 

WHICH CORRESPONDED TO THE ATTITUDE TAKEN BY OTHER VENEZUELAN 
GOVERNMENTS. I AM TODAY POLLOWING UP THIS EXCHANGE BY A WRITTEN 
PERSONAL WORD TO THE FINANCE MINISTER. 
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